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INFO OCT-OI ISO-00 AID-05 CIAE-00 COME-00 EB-07 FRB-OI 
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UNCLAS JAKARTA 8898 

EO 11652: NA 
TAGS: EMIN EINV ID 

SUBJECT: GOI PURCHASE OF FREEPORT INDONESIA SHARES 

1. AS ANTICIPATED, GOI HAS ANNOUNCED PURCHASE OE SHARES EROM 
FREEPORT INDONESIA, INC., WHICH OPERATES COPPER MINE IN 
IRIAN JAYA. AGREEMENT WAS SIGNED JULY 1 BY DEPARTMENT OF 
FINANCE AND FREEPORT OFFICIALS. GOI NOW ACQUIRES 8.5 PER- 
CENT OF FREEPORT STOCK WORTH NEARLY $9.0 MILLION. SHARES 
ARE VALUED AT NET BOOK VALUE AND PAYMENT WILL BE MADE ON 
INSTALLMENT BASIS. SO EAR, GOI PARTICIPANT WHO WILL SIT 
ON FREEPORT'S BOARD HAS NOT BEEN NOMINATED. 
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